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Education

2018 Arizona State University
Ph.D in Economics

2013 Zhejiang University
M.A. in Economics

2011 Zhejiang University
B.A. in Economics

Research

Household Saving Behavior and Coresidence in Urban China (Working Paper)

• Study the effects of housing price on household saving and housing purchase behavior patterns

• Construct a life-cycle dynastic model to capture the behavior patterns of Chinese households in
saving, coresidence, intergenerational transfer and housing purchase

• Using method of simulated moments (MSM) to perform policy analysis and predict household’s
reaction to housing price changes

• Research predicts that housing price depreciation by 50% will cause the Chinese household savings
rate to decrease by 35%

Unequal Cities: Innovation, Skill Sorting, and Inequality (Working Paper)

• Analyze the time series trends of urban divergence in city’s skill composition, wage inequality, and
measured innovation (e.g., patents, venture capital)

• Study the underlying causes of the increasing trend in urban divergence and inequality, and how
technology advancements affect this trend

• Construct a general equilibrium model with spatial sorting to explain why big cities are more inno-
vative and more attractive to skilled labor force

• Research predicts that technology advancements (such as information technology development) will
cause the urban divergence and inequality to deepen even further
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Publication

When does elastic labor supply cause an inverted-U effect of patents on innovation? (with Angus C. Chu
and Shiyuan Pan), Economics Letters (2012)

Job Experience

Economist at Future-Moves Group, Singapore (July 2018)

Areas of Expertise

Economic Modeling Data analysis

Optimization Methods Policy Analysis

Time Series Analysis OLS, GLS, MLE, GMM, MSM, ARIMA, VAR

Computer Skills

R, Matlab, Stata, LATEX

Teaching Experience

2017 Instructor of Microeconomics Principle (undergraduate), ASU

2018 Teaching Assistant, Industrial Organization (undergraduate), ASU

2017 Teaching Assistant, Economics of healthcare (undergraduate), ASU

2017 Teaching Assistant, Environmental Economics (undergraduate), ASU

2016 Teaching Assistant, Business Statistics (undergraduate), ASU

2015 Teaching Assistant, Business Statistics (undergraduate), ASU

Presentations

2017 ASU PhD Reunion Conference

2017 Mid-West Macroeconomics Conference at Louisiana State University

Grants/Awards

Graduate Scholarship and Stipend, Zhejiang University, 2011 - 2013

Graduate Scholarship and Stipend, Department of Economics, ASU, 2013 - 2018
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Paper Abstracts:

Unequal Cities: Innovation, Skill Sorting, and Inequality (Working Paper)

Abstract: One of the recent developments among American cities is the diverging trend in their skill com-
positions and measured innovation (e.g., patents, venture capital). Over the past thirty years, skilled cities
have become more skilled and more productive, and have experienced faster growth in average wages
and housing prices. This geographical divergence has contributed substantially to the rising inequality in
America. This paper constructs a multi-city model of spatial skill sorting to explore the causes of this diver-
gence. The key idea is that cities with advantages in innovation attract more productive entrepreneurs and
more workers, thereby driving up wages and housing prices. I then show that the changing technologies
have reinforced the geographical sorting of skills. Specifically, three types of technological changes have
increased the benefits of skill clustering in innovative cities: general productivity increases; improvements
in communications technologies; and declines in trade costs.

Household Saving Behavior and Coresidence in Urban China (Working Paper)

Abstract: Chinese housing market has been undergoing a rapid booming period since 1998, causing the
house prices increasing significantly. As a result, households endured severe financial burdens to buy
homes at price-to-income ratios of around six. Along with the rising house prices, household savings rate
has been increasing consistently since 1998. Can the rising house prices be an important factor to explain
the increase in household saving rate? This paper develops a life cycle dynastic model with endogenous
choice on housing, coresidence and intergenerational transfer, then quantitatively analyze the effect of
housing price on household saving. It shows that housing is an important motive for saving, and it ac-
counts for about 35% of the increase in household savings rate. The housing situation affects households’
saving behavior through three channels. First, households are financially constrained due to the down
payment requirement and they choose to limit their consumption in order to buy houses. Second, young
adults live in their parents’ houses for a long time and save more intensively, since they get to pay less for
the housing expenses under coresidence. Thirdly, older parents make large sum of intergeneration trans-
fer in aid of the children’s housing purchase, indicating the housing affordability issue also has influence
on old parents’ saving decisions.

When does elastic labor supply cause an inverted-U effect of patents on innovation? (Economics Letters, 2012)

Abstract: This study analyzes how patent protection affects innovation in an R&D-based growth model
with elastic labor supply. We find that increasing patent breadth may generate an inverted-UU effect on
innovation depending on whether the model features the knowledge-driven or lab-equipment innovation
process. This result highlights an important interaction between elastic labor supply and the innovation
process through which patent protection has an inverted-UU effect as documented in recent empirical
studies.
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